MINUTES OF THE ANNUAL GENERAL MEETING OF THE
REAL CLUB DE GOLF GUADALMINA

In Guadalmina, on 19 of November 2018

The Ordinary General Meeting of Members was heldtlan premises of the Club,
previously convened for the purpose with the follayvagenda: :

ORDEN DEL DIA

1) Club President’s Report Juan Ramon Martinez Lamdhza
2) Committees “s Report

3) Approval, if applicable, of the budget for 2019

4) Any other business / questions and answers

Attending:

On behalf of the Board of Directors D. Juan Ramartiiez Landazabal, President, D.
Daniel Musson Vicepresident, D. Claes Forsgardtagueer, D. Hans Wielaard, vocal,
D. Alfonso Cruz-Conde Suarez de Tangil vocal, D&umilla Lindstrém vocal, Dofa

Patricia Mansfield vocal, D. Michael Canty vocal, larc Mueller — Baumgart vocal,

previously excused D. Christian Reijnders, D. Ferimdpez, Dofia Christina Birke, D.

Ignacio Bayén, and the secretary D. Ignacio Infa@ano, whose function by

appointment of the president is to be carried gubbMarc Mueller — Baumgart.

In addition, attend the Club Manager, Ignacio dalvilo and as a guest the
Administrator of Guadalmina Golf S.A., D. José Igima-ernandez de Jodar.

Out of the total of 1238 members with voting rigti8 members attend the meeting in
person, representing 4.28 %, 30 members, 2.42% ofeanbers with voting rights are

represented, being therefore ttp@orum of present and represented 83 members,
which is6.7 % of all the memberswith voting rights.

The Assembly commences at 17:05 hours with theifems on the agenda of the day:

First item on the agenda. Report of the President

D. Juan Ramon Martinez Landazabal, reading hischpeghich is attached to the
minutes

The intervention ends with a warm round of applause

Second item on the agenda. Reports of the Committees



Mr. Hans Wielaard starts the interventions with iiiygort of the Competition committee,
followed by Mr. Marc Mueller-Baumgart to inform aliothe activities of the Junior
Committee and finishing with the intervention of .Mignacio del Culvillo, in
representation of the Course Committee.

The documents presented are attached to the minutes
Each of the interventions ends without questioamfthe room and a friendly applause.

3) Approval, if applicable, of the budget for 2019

Juan Ramon Martinez Landazabal takes the floorjnaing the assembly that the
budgets of 2019 will not be put to the vote, sitloese are the budgets of Guadalmina
Golf SA, which are presented to the Board of Dwexit and to the Assembly for their
information and hands over to Mr. Ignacio de Cuvillvho presents the summary
previously published on the club's website.

4) Any other business/ questions and answers

Mr. Juan Ramon Martinez Landazabal addresses slieenhty offering to all present the
opportunity to ask any questions. There being go@sts or questions, the Secretary, at
the request of the President and before the Asseertas, appoints the the following
members as auditors for the signing of the minMes Gunilla Lindstrém, Mr. Alfonso
Cruz-Conde and Mr. Carlos Costantini .

There being no further matters to discuss the @essnds at 19.15h on November 19,
2018.
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